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AOKYMEHT CO KNTYYHN NHOOPMALIUN
OBOj OKYMEHT COAPXKM KAYUYHU MHPOPMALMM 3a OCUTYpUTEIEH MPOU3BOZ 3a OCUTYPYyBatbe Ha XXMBOTOT BO BPCKa CO y/AenTe BO MHBECTULMCKUTE GPOHAO0BU KOra OCUIypPeHUKOT ro npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpupoAaTa, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM U 3arybu o4 OBOj NPOW3BOA M 4a B NOMOTHE Aa ro CMopeaunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK noaaroumn

1.1 Ha3uB Ha ocurypuTtenHuot npoaykr - TBOJ KPO JIAJ® UHBECT ocurypysatbe cO Bp3yBah-e 3a LieHaTa Ha yenunTe Ha OTBOPEHWOT nHBecTuumckn doHa BEFTA CBET co naeHtudmkaumckm 6poj
9140000000212 ynpaByBaH og [pywITBOTO 3a ynpaByBare CO UHBeCTULMCKN GoHaoBK BEFTA POHAOBW A/l Ckonje;
1.2 ApywTBO 3a ocurypyBakbe Ha XxuBoTot: Kpoauna Ocurypysame - Xusot Al Ckonje, yn.XXKenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, TenedoHm
+389 23215083 1 +389 2 3215 883; KoHTakT LeHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBusuja: AreHLuja 3a CyrnepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 laTym Ha axxypupate Ha aokymeHToT: 14.04.2026 rogunHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPoOu3BOAO0T?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha XUBOTOT (OcurypyBatbe) € MHBECTULIMCKO OCUTYpyBakbe Ha XXMBOTOT Kaj Koe [loroBapayoT ro CHOCU PU3UKOT Of BAOXKYBaHETO Kaje WTo npemujaTta e
nogenera Ha (1) MNMpemuja 3a ocurypyBare Ha XVBOTOT - e/l HAMEHET 3a OCUTYPUTENHO NMOKPUTME BO CAyYaj Ha CMPT U AOXMBYBatbe, (2) Mpemuja 3a BNOXYBake, AeN 04 NpemMujaTa Koj € HaMeHeT 3a
KyrnyBatbe yAen Bo POHAOT, COOABETHO Ha NPeOoCTaHaTMOT Aen o4 bpyTo-npemMujaTa 3a OCUTypPUTENHOTO NMOKPUTME, TO COUMHYBA MHBECTULIMOHWOT e/ Ha NpemMujaTa, a ce KOpUCTU 3a Bp3yBarbe Ha
LieHaTa Ha yaenoT Ha VIHBecTMUMCKMOT GOoHZ, HaBeAeH BO nosmcata 3a ocurypyeake. COOAHOCOT Ha 4eN0T Ha NMpemujaTa HaMeHeT 3a OCUTY PUTENHOTO MOKPUTME BO C/lyYaj Ha CMPT U JOXMBYBatbe 1
npemMujaTa 3a BAOXYBatbe € Ball M360p 1 Moxe fa nsHecyBa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% MpemujaTta 3a ocurypyBatbe ce naaka e4HOKPaTHO Uan
noBeKekpaTHO U (3) TpoLIOLM 3a CNPOBeAyBake Ha OCUTypyBatbeTo. TpaereTo Ha OcurypyBareTo Moxe Aa 6uge og 1 go 30 roguHu.
Co npemwjaTa 3a BNOXyBake Ce KynyBaaT yAenn BO OTBOPEHOT nHBecTuumnckn GoHa BETA CBET. BpojoT Ha yAenn Koj ce KyrnyBa BO MHBECTULINCKMOT GOHA BO MMe Ha [loroBapayoT 3aBMUCU 04 LieHaTa
Ha yAenvTe Ha AaTyMOT Ha KynyBaeTo. LleHaTa Ha yAenunTte Ha MHBECTULMCKMOT GOHA ce yTBPAyBa BO cornacHocT co Mpaeunata Ha paboTerbe 1 MpocnekToT Ha $poHAOT. Bo npocnekToT Ha poHAoT ce
HaofaaT AeTajH1 MHPOPMaLIMK 338 UHBECTULMCKMOT GOHA N KyYHUTE LieNn 3a BJOXyBake Ha GOHAOT. BpeaHocTa Ha pedepeHTHNOT 6poj yAenn He e 3arapaHTMpaHa NpPU UCTEKOT Ha
OCUrypyBaHeTo, MpU OTKYMN U NPpU HacTaHyBatbe Ha pu3uKoT cMpT. Co 3rosieMyBatbe Ha LieHaTa Ha yAeanTe Ha MHBECTULIMCKUOT GOHZ, ce 3roNemyBa U BpeAHOCTa Ha pedepeHTHUOT 6poj yaenv
BJIOXEH BO VMe Ha [loroBapayoT, CO HamaslyBake Ha LieHaTa Ha yAennTe Ha MHBECTULIMCKNOT GOHJ, ce HamasyBa U BpegHOCTa Ha pepepeHTHMOT 6poj yaenn BoXeH BO UMe Ha [loroBapayor.
MoBpaTOT O4HOCHO UCMAaTaTa Ha OCUIypyBaHETO 3aBUCKU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaZoMecToLMTe U TPOLIOLWTE Ha NPOW3BOAOT. 3a APYrv AeTanw, BUAEeTe ja cekumjaTta
Bupete cBecHu 3a cnegHuTe pusnum, Aenot Koun ce pusnuymte n ouekyBamarta of NpousBoaoT U genoT OcTaHaTv penieBaHTHM MH$opmaumnn.
Bo cnyuaj Ha cmMpT ce ucnnaka ocurypeHata Cyma 3a Clyyaj Ha CMpT o4 601ecT an Hesroga HaBeZeHa BO MoaucaTa, v BpeAHOCTa Ha MHBECTULMCKOTO NopTHOAMO NO LieHaTa Ha yAeauTe Ha
MHBECTULIMCKMOT GOHZ Ha NeTTMOT paboTeH AeH 04 AeHOT Ha NojHecyBake Ha bapabeTo 3a HagoMecT Ha wTeTa. Bo cayuaj Ha AoXKuBYBatbe ce UcnaKka BpeAHOCTa Ha MHBECTULMCKOTO NOpTHOInO
no LieHaTa Ha yAennTe Ha MHBECTULIMCKMOT GOH/ Ha NOCNeAHNOT JleH Ha BaXXHOCT Ha OCUTypyBabeTo 1 OcurypeHaTa CyMa 3a JOXWBYBak€e HaBejeHa BO nosncata. BpegHocta Ha pedepeHTHINOT 6poj
Ha yAenvTe Ha ojpefeH AaTyM e eHakoB Ha pedpepeHTHNOT 6poj Ha yAenn NOMHOXEH CO LieHaTa Ha yaennte Ha POHAOT Ha Toj AaTyMm.
OcurypuTenoT pesoBHO FOANLLHO Ke AocTaByBa A0 JoroBapadot n OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYEHWNOT AOrOBOP 3a OCUIypyBaHe Ha XMBOTOT BO BPCKa CO yAeNUTe BO MHBECTULMCKUOT
doHA HajaouHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rogunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe Lenu
2.2.1 NnBectnuwnckaTta uen Ha poHgoTt BEFA CBET e octBapyBatbe Ha agekBaTeH MPUHOC 3a COMNCTBEHULMTE Ha yaenn BO GOHAOT, O4HOCHO pacT Ha BPeAHOCTa Ha YAENOT Ha JONT BPEMEHCKM Nepuoj co
€AHOBPEMEHO MUHUMU3MPatbe Ha PU3NLUTE Of BJIOXKYBaHETO U NMOYUTYBaHbE Ha MPUHLMNUTE Ha IMKBUAHOCT 1 AnBep3ndukaLvja. iHBecTMLMCKaTa Lien Ke ce ocTBapyBa npeky npopecroHanHo
ynpaByBae CO CpeAcTBaTa Ha GOHAOT, NMPU LUTO Ke ce MpYMeHyBa akTUBHO ynpaByBate, 6a3MpaHo Ha HajBUCOKN €TUUKM 1 MPOdeCcnoHaNHN CTaHAapAMN, O4HOCHO Kpenpare Ha MopTHO/IMO Ha XapTum
0/, BPEAHOCT Ha Hajpa3BUeHUTe U HajperyimpaHun nasapwv Bo cBeToT. [opTdoanoTo Ha GOHAOT AOMUHAHTHO Ke buze BNOXKEHO BO akumu, 40 MakcumyMm 100%. Bo oapeseH MOMEHTW Kora Ha nasapute
€ NpKUCcyTHa HeCTabUAHOCT 1 Kora ce o4ekyBa HafloNeH TPeHS Ha LieHnTe, POHAOT MOXe Aa ja HaMan N3N0XEHOCTa BO akLiMK, OAHOCHO AeN o4 NOpTPONNOTO Aa ro naacupa Bo NapuUUHM CpeAcTBa Uam
AenosnTn Ao makcumym 20% o Len aMopTu3vpatbe Ha HeraTuBHUTE epekTu.
MonwnTnkata Ha oHaoT BEFTA CBET e HacoueHa KOH BNOXYBake BO peHOMUpaHW, T.H. ,Blue chips“n ,Dividend stocks” komnaHmmn co ronema n cpegHa nasapHa kanvtannsauuja, co AneepsvdukaLmja Ha
pa3/MYHK reorpadcku nogpavja u pasnnyHm cektopun. CTpyktypaTa Ha NopTdoanoTo Ha GOHAOT MOXKe Ja Bapupa Kako pe3ynTaT Ha peakLja Ha nasapHUTe oKOAHOCTU. [pn Kpenpare Ha CTpyKTypaTa
Ha noptdoanoTo, PoHAOT Ke M UMa NpesBua MakpoeKOHOMCKUTE U GUHAHCUCKU NMPOTHO3M 1 GakTopy MOBP3aHK CO PasNnYHM reorpadcku Nasapu Uam cekTopu, Kako v GyHAaMeTHTanHUTe
rokasaTte/in NMoBp3aHN CO KOHKPETHUTE KoMNaHuu. VIMajKkn rv npeasuv HanpegHaBeaeHWTe nokasaTenu, NPeKy akTMBHO ynpaByBake Ha MOPTOAMOTO Ha ANCKPeLMoHa ocHoBa, POHAOT Ke HacTojyBa
Aa ' UCKOPUCTW pasnnyHmTe Gasmn Ha EKOHOMCKMOT LIMKIYC U NasapHu COCTOjEM BO pas3MyHK reorpadpcki nogpadja v CeKTopu, NpUToa BAOXKYBAjKN M CPeACTBaTa BO KOMMaHWM CO 34paBu
¢dvHaHcnckm nokasatenn. Cpeacteata Ha POHAOT Ke BUAAT MHBECTMPAHW BO XapTUM Of BPEAHOCT Ha U3JaBayu Yne CeANLLTE, O4HOCHO NpeTexHa AejHOCT ce BPLUM Ha TepuTopujaTa Ha CIeAHMBE 3eMju:
CAJ, 3emjun uneHku Ha EY, OELLA, . Og 50% Ao 100% o4 MMOTOTO Ha GOHAOT MOXKe Aa brje BAOXKEH BO akuuu; 40 30% o4 MMOTOT MOXe Aa 6uae BAOXKEH BO YAEN UAWN aKLUW Ha MHBECTU LICKU
$OHA0BYM KOU ce BO MPUBANXKHO CMYHA PU3MYHaA KaTeropuja U MMaaT UcTa Win CvYHa cTpaTervja Ha BJOXyBakbe U HUBHUOT HaOMECTOK 3a yrpaByBake He U3HecyBa noseke of 3% Of UMOTOT Ha
doHgoT; o 20% og MMOTOT MOXKe Aa BrAe BJOXEH BO A€NO3UTU U NapuyHK cpescTBa Bo HaHkn Bo CeBepHa MakegoHuja.
HAMOMEHA: MIHBeCTULLMCKNTE Lie/IN M UHBECTULLMCKaTa NoInTMKa Ha DOHAOT MoXKaT Aa 6uaaT NpoMeHeTH co oasyKa Ha JpyluTBOTO 3a ynpaByBake 3a MU3MeHU U A0MNO/IHyBatba Ha
CratytoTt m lNMpocnekrorT.
2.2.2 Bo npouiecoT Ha ynpaByBate co cpeacTBaTa Ha dpoHaoT BEFA CBET ce nprmeHyBa ekcnepTu3saTta Ha NpodecroHanHMOoT TMM Ha [pyLITBOTO 3a ynpaByBake CO MHBECTULMCKN doHaoBM BEFA
®OHAOBW A/l Ckonje. DoHAOT € HaMeHEeT 3a NHBECTUTOPY KOW cakaaT Ja rv BoXaT CBoWTe CpejCTBa BO Nepuoj Of HajMaKy NeT roAvHN.
2.3 Taprer rpyna
2.3.1 BET'A CBET e HaMeHeT 3a e HaMeHEeT 3a CUTe OHWe MHBECTUTOPM KOW cakaaT Jia OCTBapaT aTPakTUBEH MPUHOC NPeKy NCKOPUCTYBake Ha robasHNOT pacT Ha cBeTckaTa eKOHOMMja, 0COBeHO BO
Hajpa3BMeHNTe eKOHOMMWUN BO CBETOT.
BHuMmaBajTe HUBOTO Ha pU3NK Ha MBecTULUCKUOT POHA Aa oAroBapa Ha BallaTa NOATOTBEHOCT 3a Npe3emMatbe pusnuLm
2.4 Kopucty 1 TpolLoLM 0 OCUTYPUTENTHNOT NPOU3BOJ,
TBOJ KPO JIAJ® NHBECT ocurypyBatbe Ha XXMBOTOT € MHBECTULMCKO OCUTYPYBatbe Ha XXMBOTOT LUTO MY ' OBO3MOXYBa CNejHNUTe NPUAOBUBKM Ha OCUTYPeHMKOT: (1) BpEMEHCKM U MPOCTOPHO
HeorpaHWYeHO OCUTypyBabe Ha XMBOTOT BO C/Iyyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPEAHO A0 MOBMCOKO HMBO Ha pU3NK; (3) ynpasyBarbe Ha cpescTBaTta o4 npodpecnmoHanuy; (4)
AVBeP3NULMPAHO MHBECTULIMCKO MOPTHOANO MO BaNyTH, 3eMjW U UHCTPYMEHTU 3a fa ce NOCTUTHEe Nogobap 6anaHc Nomery pUsMUYHOCTa U NOBPATOT Ha MHBECTUPaHETO; (5) aBTOMATCKO
pevHBecTVpatbe Ha f0bmBKaTa; (6) ncrnaaTa Ha ocurypeHa cyma npu JoXvBYBake, CMPT Of 60/1ecT, CMPT OZ He3roja Kako v BpejHOCTa Ha MHBECTULMCKOTO NOPTPOAnO; (7) MOXKHOCT 3a BKIyYyBare
JOMONHUTENHN OCUTYypPYBaHba; (8) MOXHOCT 3a O6HOBYBaHe Ha JOrOBOPOT 3a OCUTYPYBaHETO MO UCTEKOT Ha MHWLMjaIHO JOTOBOPEHMOT NEPUOA Ha ocurypyBame; (9) HamManeHun TpoLwoLy 3a
yrnpaByBahe CO CPeACTBaTa, OAHOCHO MHBECTUParbeTo BO GOHAOT e 6e3 uan co HamaneHa Bne3Ha NpoBu3Mja (AOKONKY Ce MHBeCTUpa UHAMBU AyanHO BO GOHAOT, GOHAOT MOXe Aa npecMeTa u Aa
HanaaTv NOBWCOKW HaZoMecToLw).
Mpumep 3a NpuACGMBKU 3a ocurypyBatrse co Tpaere o4 10 rognHu (NepuosnMUHO roAMLLHO Naakake Ha Npemuja): AKo ocurypeHuKoT nma 40 roAvHw, CKayun noaunca co Tpaerse o 10 roanHu, kage
wTo npemujata My e 1.000 eBpa roanLuHo co pacnpeaenta 50% BioXyBatbe BO MHBECTULIMCKN GOHZ 1 ce Miaka PeOBHO, BPeAHOCTa Ha BIOXEHUTE CPEACTBA BO MHBECTULIMCKMOT GOHZ Ha KPajoT O4
POKOT Ha BaXXeHETO Ha nosmncata 6u buna:

ouYeKyBaH roguiueH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% oyeKyBaH roguiueH npuHoc og 5,8500%

4.481,72 eBpa 5.000,00 eBpa 6.926,99 eBpa

M3HOCOT Ha ocurypeHarta Cyma 3a AOXUBYBatbe € efHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BAOXEHU BO MHBECTULMCKU GOHZ Ha UCTEK Ha JOrOBOPOT M rapaHTWpaHaTa OCUrypeHa cyma 3a A0XKWBYBatbe.
MpuMep 3a Npug06MBKM 3a OCUrypyBatbe o Tpaerse o4 10 roavHu (e4HOKPATHO Naakare Ha npemuja): AKO OCUrypeHUKoT nma 40 roguHu, CKayun noamca co Tpaerse o4 10 roauHu, Kage Wro
npemujata My e 2.500 eBpa co pacnpegenta 50% Bo>yBatbe BO MHBECTULMCKM GOHA U € NiaTeHa LeNoCHO, BPEAHOCTa Ha BIOXEHWTE CPEACTBA BO MHBECTULIMCKMOT GOHZ Ha KPajoT O4 POKOT Ha
Ba)KEHETO Ha nosimcata 6u 6una:

oyeKyBaH roguiieH npuHoc og -2% ouekyBaH roguweH npuHoc og 0% ouyeKyBaH roauiieH npuHoc og 5,8500%

1.021,34 eBpa 1.250,00 eBpa 2.207,08 eBpa
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M3HOCOT Ha ocurypeHaTa cyma 3a AOXUBYBatbe € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BAOXKEHU BO MHBECTULIMCKM GOHZ Ha UCTEK Ha AOTOBOPOT U rapaHTVpaHaTa OCMrypeHa cyma 3a AOXUBYBatbe.
Mmajte npeaBug aeka ce paboTu 3a NPecMeTKM o4 MHGOPMATUBEH KapaKTep KOW He ce npaBHO 06Bp3yBayku 3a OcurypuTenoT. AKO cakaTe MojeTanHa npecMmeTka Co APyt U3HOCK WU POKOBH,

obpartarte ce Ao OcUrypuTeNoT nan A0 HETOBMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputue

,ﬂ,aTyMOT Ha KpajHVIOT POK Ha NOKpUTKE € AaTyMOT Ha noJincaTta WTOo € O3HaYeH Kako WUctek Ha ocurypyBamweTo, OCBEH aKO MOKpUTUETO n ocmrypyBaH;eTo) He npecTtaHe nopaHo nopaan CMpT Ha
OCUTYPEHUKOT, NopaAu OTKYMN Ha noJsincata nan packnH Ha 4OroBOPOT 3a OCUTYpYyBak€e Of CTpaHa Ha OCUTYypUTENoT 3apaaun Hennakare Ha I'IPEMI/IjaTa, nnn nopaau CTe‘-laj Ha ApYyLITBOTO WTO ynpasyBa

CO MHBeCTULMCKNTE GOHAOBW, a COrNacHO CO YCNOBUTE 3a OCUTYPYyBakse.

3. Kou ce pmsnuuTe 1 ouekyBaraTta of Npon3BoaoT?
OcurypyBateTo o Bp3yBatbe co doHAOT BEFA CBET e n3noxeHo u Ha pusunum. MpodunoT Ha pu3aMyHOCTa Ha OBOj BUA Ha OCUTypyBakbe 3aBUCK OZ NPOGUAOT Ha pusnyHocTa Ha POHAOT NpU LWTO
pedepeHTHaTa BpegHOCT Ha 6pOjoT Ha yaenunTe AUPEKTHO 3aBUCK 04 LieHaTa Ha yaenuTte Ha PoHA0T. CUHTETUUKMOT MoKasaTen Ha YCnewHocTa v PU3UYHOCTa M’ Mepu UCTOPUCKWTE NPOMEHU Ha LieHaTa
Ha yaenute Ha oHAOT. VIcTOprCKUTe NOAATOLM He Ce CUTypeH rokasaTen 3a MAHWMOT NPodua Ha pusnuHocTa Ha oHAOT. MprKaXkaHUTe KaTeropymn Ha PU3NYHOCTA U yCrelwHocTa Ha GOHAOT He ce

3arapaHTVpaHu, CO TEKOT Ha BPEMETO The MOXe ja Ce MeHyBaaT. HajHuckaTa kaTeropumja He 3Hauu BJOXyBate 6e3 pusuK.

BETA CBET
1 2 3 4 5

<---- [TOHN30K pn3nNK MoBuncok pusmnk ---->
O6MYHO NOHM30K NPUHOC O6MYHO NOBUCOK NPUHOC

MpecmeTkaTa Ha KaTeropujata Ha PU3MYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO

6 7 ABVKEHe Ha LieHaTa Ha YAennTe 1 HeTO-BPeAHOCTa Ha MMOTOT Ha POHAOT of
MOYETOKOT Ha NOCToereTo. PrsnyHata knaca Ha POHAOT He MoXe Aa ce
oapean bugejkn GoHAOT He OTNoYHan co paborTa.

Co coctoj6a Ha 31.03.2026 roavHa, poHaoT BETA CBET ce Haofa BO kaTeropuja 5, LUTO ynaTtyBa Ha MOBWCOKO HUBO Ha PU3WK W e BO COTNAacHOCT CO cTpaTernjata Ha poHAOT. KaTeropujata Ha pu3mk Ha
doHgoT BETA CBET Ke 6uge npegmeT Ha axypupare coracHo NpecMeTkaTa Ha Kateropujara Ha pusnyHocTa Ha ®OHAOT CO NOYETOKOT Ha HErOBOTO paboTere U NCTOPUCKO ABMXKEHE Ha LieHaTa Ha

yaennte u HeTo-BpeAHOCTa Ha UMOTOT Ha q)OHAOT.

MHBecTUTOpUTE Ke BUAAT N3/1I0KEHN Ha PUBMLIM KOU Ce KapaKTEPUCTUUYHM 3a aKLMCKN GOHAOBYM, OAHOCHO Ke BUAaT U3N0XEHN Ha CPEAHO A0 BUCOKO HMBO Ha pu3mnk. AKLIMCKUTE GOHAO0BM ce
NopW3NYHK Of 06BP3HUUKKTE, BanaHCHpaHUTe UK NapuyHUTe GOHAOBM, MefyToa 3a CMeTKa Ha MOroNeM1OT PU3NK MHBECTUTOPUTE MOXE Ja OCTBapaT v MOroseM NPUHOC Ha AOJT UAN CPEAEH POK.
OcurypyBatbeTo ce JoroBapa BO eBpa, A0jeKa yriatata Ha mpemujata 1 ncnaarata Ha OcUrypeHata cyma ce ucnaakaat Bo AeHapw no cpegeH Kypc Ha HBPCM Ha AeHoT Ha ynaatata o4HOCHO

ucnnatata. Ha 4enot og ynaatata BO AeHapy KOj Ce OAHeCyBa Ha BJIOXKYBaHETO He Ce BPLUM KOHBEpP3Wja BO eBpa.

BpeaHocTa Ha MHBECTULMCKOTO MOPTHONO e n3paseHa BO JeHapw, O4 yriaTaTa BO AeHapu ce MpecMmeTyBa [eN0T HaMeHeT 3a BaoxyBatbe. Ocuryp eHaTa cyma goroBopeHa Bo EBPA ce ucnnaka so
AeHapcka NPOTUBBPEAHOCT CNopes cpegHnoT Kypc Ha HBPCM Ha geHoT Ha ucnnataTta, a BpeAHOCTa Ha MHBECTULIMCKOTO NOpTHOAVO Ce Ucnaaka BO AeHapy 6e3 MHAEKCHMpPatbe CO A4eBU3N.

Bupaete cBecHu 3a cnepgHuTe pusnun: KpeauteH pusuk — BepojaTHOCT Jeka 134aBayoT Ha O4pejeHa XapTuja o4 BPeaHOCT HemMa Aa buge Bo cocTojba, BO LLeNOCT WK AeNyMHO, 4a v MOAMUPH
cBoUTe 06BPCKM BO MOMEHTOT Kora The Ke gocneat. JIMKBMAHOCEH PU3NK - BEPOjaTHOCT geka DOHAOT BO OfpedeH MOMEHT Ke MMa NOTEeLKOTUM NMPU U3Haofakbe Ha CPeACTBa 3a Aa M'v MogMupH
06BpCKUTE MOBP3aHK CO NOBAEKyBake Ha yYAenn og POHAOT Kako pe3ynTaT Ha HEMOXHOCTa 6p30 Aa ce NpoAajaTt GUHaAHCUCKWTE CPeACTBa MO LieHa NPUBANXKHO efHakBa Ha HBHATa peasiHa BPeAHOCT;
Pusuk op Apyra aoroBopHa cTpaHa — nogpasbvpa geka Apyrata AOroBopHa cTpaHa Hema Aa rm HaMupu cBouTe napuyHn 06Bpcku KoH POHAOT BP3 OCHOBaA Ha GUHAHCUCKN MHCTPYMEHTW, NPeA uan
Ha AaTyMOT Ha nopamHyBatbe; OnepaTMBeH PU3UK M PU3MK NOBP3aH CO YyBathbe Ha UMOTOT Ha GOHAOT — ce Nojpa3burpa pusnk o4 3aryba, nopaan HECOOABETHN AW Clabu BHATPELLHU NpoLecy,
HecooaBeTeH kaZiap N HECOOABETHM NN cnabu cucTeMm 1 HaABOPeLLHW HacTaHu. OnepaTMBHUOT PU3KK O BKJyYyBa U MPaBHUOT PU3MK, KaKO 1 PUBMKOT O Nepere napu n puHaHcuparbe Ha
TEePOPM3MOT, PU3MKOT Of, HECOOABETHOCT Ha MHGOPMATUBHWTE CUCTEMM U APYrK onepaTvBHU pusnuy; MasapeH pUsKK - KOj 3aBUCK Of ABUXEHETO Ha NasapHuTe LieHW Ha XapTUKUTe Of BPeAHOCT;
KamareH pu3uk - npoMeHaTa Ha KaMaTHWUTE CTanku MOXe MO3UTUBHO WAWN HEraTUBHO Ja ce 04pa3v Ha BPeAHOCTa Ha BIOXEHWTe CPeACTBa; BanyTeH pusuk - Koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha
e/iHa BajlyTa BO OAHOC Ha Apyra; PU3UK oA npoMeHa Ha AaHOYHUTE NPOMUCK - BEPOjaTHOCT Jeka 3akoHoAaBHaTa BacT, BoO PCM uav Bo CTPaHCTBO, Ke 1 MPOMEHW JaHOUYHWTE NPOMUCK Ha HauMH KOj
HeraTyBHO 61 BAMjaen Ha NPUHOCOT Ha PoHAOT/UAK [pylTBoTO; MOAUTUUKM PUSMK - BEPOjaTHOCT Of €BEHTYaIHW MOAUTUYKM Kpu3n Bo PCM uam Bo CTpaHCTBO, KOM MOXe Aa AOBejaT A0 NpoMeHa
Ha MMOTOT Ha ®oHAOT U/van [pywTeoTo; PU3UK oA NpOMeHa Ha perynaTtusarta. [leTaJlHMoT onuc Ha oBMUe pU3MLU e AafeH Bo NpocnekToT Ha PoHAoT.

Co BNOXKyBatbe BO OBOj BUA, OCUrypyBate MOJXKaT fia ce npeTpnaT 3HauuTenHu 3arybu. OBoj NpousBo/ He BKAyUyBa 3alUTUTa O UAHWTE ABVXKEtba Ha NMa3apoT U BO TEKOT Ha NepuoAOT Ha
BJIOXYBatETO HeraTMBHUTE NasapHu TPEHAOBU MOXaT NPVBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHMOT B6poj Ha yaennTe, OAHOCHO BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe Moxe Aa
6ue NoHWCKa BO OAHOC Ha NoYeTHaTa BPEAHOCT Ha pedepeHTHNOT Bpoj Ha yAenunTe, Taka LWTO MOXe Aa U3rybute gen win uenata uHBectuumja. ViHBecTuLmjata He e 3aluTuTeHa A4enyMHO WN LieNloCHO

CO rapaHTeH GOHJ 1 HeMa 3alUTUTa AOKOJIKY APYLUTBOTO He e BO COCTojba Aa ja ucnnatu.

EcdeKToT Ha pM3NKOT Kaj OCUrYpUTETHMOT NPOM3BOA MOXKe Aa 6uae 3HaUMTENHO NOBUCOK AOKOJ/IKY He e UyBaH /10 J0CTacyBake, O4HOCHO A0 NpenopavyaHuoT Nepuoy 3a uyBamwe, Tamy

Kaje WTo € MOXHO.

MpoceyeH MeceyeH npuHoc 3a BETA CBET (noaatok o4 nHopMmaTMBeH KapakTep - He MpeTcTaByBa NpoeKLuja Ha MOXHWUOT NPUHOC Ha POHAOT BO WAHMHA)

MocnegHn 12 meceumn

MocneaHun 24 meceumn

MocnegHn 5 roanHn

MpoceyeH MeceyeH NprHOC 0,7396%

0,4633%

/

Co ornea Ha pakToT feka POHAOT e OCHOBaH Ha AeH 22.03.2022 rogunHa, 40CTanHW ce NCTOPUCKMU NOAATOLM 3a MPUHOCOT camo 3a nocaeaHute 24 Meceuy paborta. MpoceyHnoT npuHOC Ha POHAOT o4

ocHoBatbe 3HecyBa 0.4639%. MpoceuHNOT MeceueH NPUHOC Ke buae NpeAMET Ha axypupatbe.

[JeTanHn npopmaumm Bo Bpcka co poHgoT BETA CBET, ce HaBegeHM BO MPOCMEKTOT U AOKYMEHTOT CO KJIYYHU MHGOPMaLIMK 38 MHBECTUTOPOT KOW Ce 06jaBEHN Ha MHTEPHET CTpaHuLaTa Ha OTBOPEHNOT

doHa www.vegafondovi.mk

4. Kou ce nocneanumte Bo ciyuaj ApYLITBOTO Aja He MOXXe Aa U3BPLUK UcnaaTta?
Bo cayuaj Ha vkBMaaLmja UK cTedaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a MOKpUBakbe Ha MaTeMaTykaTa pesepBa Bp3aHa 3a HaZloMeCTu BO C/lyyaj Ha CMPT Kako 1 Bp3 CPeACTBaTa 3a MoKpuBate Ha
noce6HaTa pe3epBa 3a HaZlOMECT OCUTYPEHU CO JOFOBOPOT 3a OCUTypyBakbe KOV Ce AMPEKTHO BP3aHU 3a BPeAHOCTa Ha BAOXYBatbaTa He MOXe Jja ce CrpoBe/ie U3BPLLIYBake HUTY The CpeacTBa

BaeryBsaat BO MMOTOT, O4HOCHO CTeHajHaTa nav 1nKkBujaumMoHata Maca Ha OCI/IprI/ITe}'IOT.

Bo cnyyaj aa fojae A0 NpUNojyBatbe WM NMKBUAALIMj@ Ha OTBOPEHNOT MHBECTULMCKN GOHJ Kaze Ce BOXKYBa NpemMujaTa 3a BAOXKYyBahe, Ha [loroBapayoTt 6e3 A0NOAHWUTENHU TPOLLIOLM My Ce AaBa
cnepHUOT usbop: (i) 4a npemuHe Bo Apyr $oHA Kaj uctoto AYN® nau (ii) aa npemuiHe Bo aApyr GoHA Kaj Apyro AYU®, 3a wro [lorosapayot Tpeba Aa ce npomsHece Bo pok oA 15 aeHa. [lokonky
[JloroBapayoT He ja NnpudaTi MOXHOCTa 3a NPemMuH Bo Apyr GoHA, [lpylTBOTO Ke CMeTa Aeka HacTaHan ciydaj Ha JoXUBYBatbe U Ha [loroBapayoT Ke My ja Mcnaatv BpegHoCTa Ha MHBECTULIMCKOTO

noptdonno 6e3 HannaTa Ha Kakeu 6UN0 N3N1E€3HM TPOLLIOLW U KE My TO BPaTu HEUCKOPUCTEHWOT e/ OA Npemujata 3a OCuUrypyBatbe.
5. Kou 1 Konkasu ce TpolouuTte NoBp3aHu co NPOU3BOA0T?

PacuneHyBate Ha TpoLwiouuTe

EAHOKpaTHU TpoLLOLM Bnie3Hm TpoluoLm

3a eJHOKpaTHO NJlaKake Ha npemuja:

5% of, ocurypeHa cyma 3a CMPT U JOXKUBYBabe
1.4% op, eaHokpaTHa BpyTO NpemMuja 3a CMPT U
LOXVBYBake.

3a NoBeKeKpaTHO Niakake Ha Npemuja:

5% og, ocurypeHa cyma 3a CMpT U AOXUBYBatse.

EdekT Ha TpowlouuTe LITO M Naakate Npum ckiayuyBatbe JOroBop
33 ocUrypyBatbe.

M3nesnn Tpowoumn

0%

0%

EdekT Ha TpowoyuTe LWTO M1 NAaKkaTe NMpw npectaHok Ha
OCMrypyBatbeTo npes KpajHMOT POK Ha MOKPUTUETO (OTKY).

3a noBekekpaTHa ynaara OTKyn e BO3MOXeH aKo ce MnaaTteHu Tpu
FOAVLUHV NPEMWUU 1 MOMUHATU TPU FTOAUHM Of NOYETOKOT Ha
OCUrypyBareTO. 3a e4HOKpaTHa yrnaarta OTKyrn e BO3MOXEH Mo
MoMVHaTa efHa roguHa o AaTyMOT Ha CKydyBare Ha noaucara.
CornacHo npocnekToT Ha OHAOT W3Ne3eH TPOLLOK He ce
Harnaka.




CROATIA®

ocurypyeare/Xusot
MoBTOpYyBayKM TPOLLIOLW TpaHcaKLMCKK TPOLLOLM Ha 0% EdekT Ha TpoloLuuTe 3a KynyBatbe U NpoAaxba Ha yaenute Bo
MHBECTULIMCKOTO NopThoano OTBOPEHUTE MHBECTULIMCKMN GOHA0BM
OcTaHaTi NOBTOPYBaYKM TPOLLOLM 3a eJHOKpaTHO NNaKake Ha npemuja: EdekT Ha TpoLlouuTe LITO ce HannaTyBaaT cekoja rognHa 3a
0.29% op ocurypaHa cyma 3a CMpT 1 ynpaByBa€e CO BallWTe UHBECTULMMN 1 Apyri Tpowoun. Osa rn
[OXUBYBatbe; BK/lyuyBa JaBaukuTe 3a yrpasyBatbe U Apyrute
aAMNHUCTPATVBHM TPOLIOLIN.
3a NoBeKeKpaTHO Niakake Ha Nnpemuja:
2.5% oA npemMujaTa 3a CMPT U JOXUBYBaHsE;
0.49% op ocurypeHa cyma 3a CMPT U JOXVBYBaHe
Mospemenn 1 HenpeasuaeHn Tpowoun | Hagomectoum 3a ycnewHoct - EdekT Ha TpoLouuTe WTO Ce HamaaTyBaaT JOKOJIKY MPUHOCOT ja
HagMuHe pedepeHTHaTa BPEAHOCT.
YuectBo BO f06MBKa - EdekT Ha TpoLoLuTe WTO Ce HamnaTyBaaT AOKOIKY BJIOXYBaHeTo
ja HagMVHe pedepeHTHaTa BpeAHOCT.

Hanomena: |_|pOLI|eHTOT Ha TpouwouuTe (BNE3HW, N3ne3HK, NOBTOPYBaykn 1 ,D,p) € HENPOMEH/INB N € COCTaBeH Aesl 04 npeMmjaTa 3a CMPT N AOXUBYBaHE€.

6. Onuum 3a NpeaBpPEeMEHO NPeKUHyBakbe Ha A0roBOPOT U Noc/eANLU
3a Lle/IoCHO OCTBapyBake Ha MHBECTMLMCKaTa Lies, ce npenopavyBa Aa ce 3aJpXu NPOon3BOAOT A0 NCTEKOT Ha JOrOBOPEHNOT Neproj Ha ocurypyBareto. Co orej Ha Toa LWTO TOYHMOT U3HOC Ha
ncnnatata BO C/yyaj Ha OTKYM He e OAHanpez No3Hat, NPOM3BOAOT He Ce NpenopavyBa 3a MHBECTULMM NMOKPaTKW Of JOrOBOPEHNOT POK Ha OCUrypyBareTO. Bo ciyyaj Ha OTKyn Ha ocurypyBameTo,
OTKyMHaTa BpeHOCT Ha NnosncaTa o4rosapa Ha BpeAHOCTa Ha pedpepeHTHUOT 6poj yaenn Ha NpBUOT celeH paboTeH JeH OTKora e NnojHeceHO bapareTo 3a OTKYMOT U OTKyMHaTa BPeAHOCT HaBejeHa
BO TabauLaTa Ha OTKYMHW BPeAHOCTU. 3a NPOU3BOAOT CO eHOKPaTHa yriaTta Ha NpeMuja OTKYMnoT e J03BOJIeH MO UCTEKOT Ha NpBaTa roj1Ha Ha OCUrypyBaHeTo. 3a NPOV3BOAOT CO NoBeKekpaTHa
ynnata Ha npemuja NpBUTe 3 roAvHN He e J03BONEH OTKYyN.

7. Nudopmauum 3a nogHecyBate Ha NPUroBopu 1 NpeTcTaBku

MpuroBopwuTe 3a NPOV3BOAOT (BK/Iy4yBajKvi O 1 OBOj AOKYMEHT), OAHOCHO 3a JaBake yCayra Win U3BpLUyBatbe Ha O6BPCKUTE Og CTPaHa Ha [pyLUTBOTO, MOXe Aa ce A0CTaBaT MUCMEHO A0 JpyLITBOTO
Ha cnefHata agpeca: yn.XKenesnuuka 6p.41, 1000 Ckonje nam no enekTpoHcka nowTa Ha contact@cro.mk nav Nak Ha cnejHaTa MHTEPHET CTPaHMLA 3a NOAHECyBaHe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[loKosiKy He CTe 3a/l0BO/IHN Of} OArOBOPOT MO NPUroBOPOT AW [pyLITBOTO He Be 13BeCTU BO pok o4 30 AeHa, Toral MMaTte NpaBo Aa NojHeceTe npetcraska 40 ACO Bo nucmeHa popma (HenocpesHo
B0 ACO vau no nowTa), BO enekTpoHcka popma Ha pretstavki@aso.mk.

8. Aipyru peneBaHTHU nHpopmaumm.
[lokyMeHT/Te NoBP3aHN CO OBOj MPOW3BO/ Ce Kako LITO CefyBaaT NOAOAY W Ce AOCTanHu Ha:
- MocebHu ycnoswm 3a ocurypyBake Ha XMBOT MNOBP3aHO CO MHBECTULIMCKM GOHAO0BM CO €AHOKpaTHa yrnaata Ha npemuja Kaje OCUrypeHUKOT ro CHOCU MHBECTULIMOHMOT pu3mnk (0541) co BaXHOCT og
01.10.2022; MocebHW ycnoBM 3a OCUTypyBatbe Ha XMBOT MOBP3aHO CO MHBECTULMCKM GOHAOBYM CO NMOBEKeKpaTHa yrnaaTa Ha npeMuja Kage OCUryPeHNKOT ro CHOCK MHBECTULMOHMOT pu3nk (0542) co
BaxxHocT og 01.10.2022, Ha nHTepHeT cTpaHuuata Ha Kpoauua Ocurypysatrse XXusot A/fl (www.cro.mk/YcnoBu.aspx):
- MpocnekT Ha POHAOT, AOKYMEHT CO KJIyYHW MHGOPMALIMK 3@ MHBECTUTOPOT, MOCAEAHWNOT PEBUAMNPaH FOAVLLEH 13BeLLTaj, MONYTOANLIHUOT n3BellTaj Ha POHAOT U LieHUTe Ha yaennte Ha PoHgoT ce
AOCTanHW Ha MHTEPHET CTpaHuLaTa Ha [lpyLuTBOTO 3a ynpaByBake CO MHBECTULMCKN poHA0BM www.vegafondovi.mk. leno3unTHa 6aHka Ha ¢poHaoT BEFA CBET e — H/IB Al Ckonje. PoHAOT e og06peH
Bo PCM u ro peryaunpa KXB, Ckonje.
Co cBOjOT NOTNMC NOA0JY NOTBPAYBaTe ieKa cTe ja Aobune, cTe ja npounTane u cre ja pa3bpane oBaa NpeAAoOroBopHa M 0roBopHa AOKYMEeHTalMja WITO BU ja AocTaByBa [lpyluTBOTO npej,
Aa ro CK/yuunTe AOroBOpoOT 3a OCUTypyBatbe BO COM/IacHOCT €O oapeabute oa 3aKOHOT 3a CynepBu3nja Ha ocUrypyBatbeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe fieKa cTe MHGOPMUpPaHM BO BPCKa €O AeTanuTe 3a ocurypysaweto TBOJ KPO JIAJ® MHBECT, kako 1 3a coap)kuHaTta Ha CTaTyToT u
MpocnekToT Ha oTBOpeHMoT uHBecTuLMcku ¢poHa BEFA CBET ynpaByBaH oA [LpyluTBOTO 3a ynpaByBake co MHBecTULucku poHaosu BEFTA ®OHAO0BU A/l Ckonje u Aeka BO LLeN0CT r'm
pasbuparte KapaKTepUCTUKUTE Ha OCUTYPUTE/IHUOT NPOU3BOA, NPUAOGMBKUTE U PU3MKOT Of, MHBECTUPaHETO BO yAenTe Ha OTBOPEeHUOT MHBecTMLUCcKN ¢poHa BETA CBET ynpaByBaH op,
ApywTBOTO 3a yNpaByBake CO MHBECTULUCKM POHAOBM.

[Jatym: . . r. [ OKyMEeHTOT ro npounTtas n pas6pas:

nve un npeamme/nommc




